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K LASER TECHNOLOGY INC. 

Meeting Procedure  

 
Time of Meeting    ：May 31, 2019(Friday) at 9:00 am 

Location of Meeting ：GIS HSP Convention Center 

Rossini, 4F, No.1, Gongye E. 2nd Rd., East Dist., 

Hsinchu City 300, Taiwan(R.O.C.) 

 

 

1. Meeting Commencement Announced 

2. Chairman’s Address 

3. Report Items 

4. Ratification Items 

5. Discussion and Election Items 

6. Extraordinary Motions 

7. Adjournment 

  



 

 

 

K LASER TECHNOLOGY INC. 

Notice of 2019 Annual General Shareholders’ Meeting 

 
Time of Meeting    ：May 31, 2019(Friday) at 9:00 am 

Location of Meeting ：GIS HSP Convention Center 

Rossini, 4F, No.1, Gongye E. 2nd Rd., East Dist., 

Hsinchu City 300, Taiwan(R.O.C.) 

 

AGENDA 
1. Chairman to announce the commencement of meeting. 

 

2. Report Items 

(1) 2018 Business report. 

(2) Audit Committee Audited Report on 2018 Financial Statements. 

(3) To report the distribution of compensation to Employee, Directors for 2018. 

(4) To report the execution status of treasure stocks in 2018. 

 

3. Ratification Items 

(1) 2018 Operating Report and Financial Statements. 

(2) 2018 Earning Distribution. 

 

4. Discussion Items 

(1) To Revise the Articles of Incorporation. 

(2) Discussion of Amendments to the Company’s “Asset Acquisition & Disposal 

Procedures.”  and “ Polices and Procedures for Financial Derivatives Transactions.”. 

(3) Discussion of Amendments to the Company’s “Procedures for Endorsements & 

Guarantees.”  and “Procedures for Lending Funds to Others.”. 

(4) Discussion of Amendments to the Company’s “Procedures of Subsidiary for Lending 

Funds to Others and Endorsement Guarantee. “ 

 

5. Extraordinary Motions 

 

6. Adjournment 

  



 

 

Report Items 

 

Item 1: 2018 Business Report 

Description: 

Please refer to Attachment 1 (pages 7) for the Business Report. 

 

Item 2: Audit Committee Audited Report on 2018 Financial Statements. 

Description: 

Please refer to Attachment 2 (pages 9) for Audit Committee's Review Report. 

 

Item 3: To report the distribution of compensation to Employee, Directors for 2018. 

Description: 

According to the provisions of Article 32 of the Articles of Association. In accordance with 

the financial statement of the company only for the year of 2018, the Compensation for 

Employee and for Directors are NT$6,559,500 and NT$1,639,900 respectively, which are 

based on 8% and 2% of the net income before income tax, deducting the accumulated 

deficit. There is no difference between the amount of the assigned amount and the 

estimated annual estimate. 

 

Item 4: To report the execution status of treasure stocks in 2018. 

 

 

  

Item Purpose of buy-back 

Expected 

shares of 

buy-back 

Buy-back 

method 
Price range 

Buy-back 

period 

Actual 

Shares of 

buy-back 

Total amount of 

buy-back 

Average cost 

of buy-back 

24th 

Treasure stocks 

transferred to staff 

5,000 

 thousand  

Buy-back 

form open 

market 

NT$10.68~ 

NT$22.83 

2017/8/11~ 

2017/10/6 

5,000 

thousand  
NT$78,020,508. NT$15.6 

Description: Transferred 3,000 thousand shares to staff of in December 25, 2017. 

25th 

Maintain the company's 

credit and shareholders' 

equity 

6,000 

 thousand 

Buy-back 

form open 

market 

NT$9.73~ 

NT$22.51 

2018/7/17~ 

2018/09/14 

6,000 

thousand  
NT$88,356,492. NT$14.73 

Description: Complete retirement of treasury share in December 3,2018. 

26th 

Treasure stocks 

transferred to staff 

6,000 

 thousand 

Buy-back 

form open 

market 

NT$8.65~ 

NT$18.78 

2018/11/12~ 

2019/01/11 

6,000 

thousand  
NT$79,418,677. NT$13.24 

Description: In accordance with the implementation of treasure stocks transferred to staff in 2018. 



 

 

Ratification Items 

 

Items 1:The 2018 Business Report and Financial Statements. 

(Proposed by the Board of Directors) 

Description: 

1. The 2018 Business Report and Financial Statements have been approved by the Board 

of Directors. 

2. Please refer to Attachment 1 (pages 7-8) through Attachment 3 (pages 10-23) for the 

documents mentioned above. 

 

Resolution: 

 

Items 2: Ratification for Distribution of 2018 profits 

(Proposed by the Board of Directors) 

Description:  

1. Please refer to Attachment 4, the company’s 2018 Earnings Allocation Table, expected  

allocated shareholder cash dividend of NT $ 62,043,099, $0.41 per share (The cash 

dividends will be calculated to the nearest NT dollar. The remainder will be transferred 

into the Company Other Revenue). Subject to the approval of the general shareholder’s 

meeting, the Board of Directors is authorized to determine the ex-dividend date for the 

cash and stock dividend distribution and other related matters. 

2. Prior to the ex-dividend date for the distribution, if the number of total shares 

outstanding has changed due to the repurchasing of shares by the Company, the 

transfer of treasury shares to employees, or the conversion of shares from domestic 

convertible bonds, etc., so that the ratios of the stock dividends and cash dividends are 

changed and need to be adjusted, the Board is authorized to make such adjustments. 

Resolution: 

 

Discussion Items 

 

Items 1： To Revise the Articles of Incorporation. 

(Proposed by the Board of Directors) 

Description: 

In order to comply with the requirements of Articles 235-1, 228-1, 167-1, 167-2, and 267 of 

the Company Law and the practice of corporate governance, it is proposed to amend the 

Articles of Association. 

 

Items 2：Discussion of Amendments to the Company’s “Asset Acquisition & Disposal 

Procedures.”  and “Polices and Procedures for Financial Derivatives Transactions.”. 

(Proposed by the Board of Directors) 



 

 

Description: 

Acquisition of Right-of-use assets in accordance with IFRS 16 and the definition of financial 

instrument No. 9 amends the scope of derivative goods, in order to meet the requirements 

of practice. 

 

 

Items 3： Discussion of Amendments to the Company’s “Procedures for Endorsements & 

Guarantees.”  and “Procedures for Lending Funds to Others.”. 

 

(Proposed by the Board of Directors) 

Description: 

According to the amendment to the “Regulations Governing Loaning of Funds and Making 

of Endorsements/Guarantees by Public Companies” as amended by the Financial 

Management Certificate No. 1080304826 of March 7, 2019. 

 

 

Items 4： Discussion of Amendments to the Company’s “Procedures of Subsidiary for 

Lending Funds to Others and Endorsement Guarantee. “ 

(Proposed by the Board of Directors) 

Description: 

According to the amendment to the “Regulations Governing Loaning of Funds and Making 

of Endorsements/Guarantees by Public Companies” as amended by the Financial 

Management Certificate No. 1080304826 of March 7, 2019. 

 

 

Extraordinary Motions 

 

 

Adjournment 

 

  



 

 

Attachments 1 Business Report 

To Shareholders 

Summary 

The consolidated sales of K Laser Group in 2018 was 5.2 billion NT dollars, gross margin 

20.9%, and the operating profit 173 million NT dollars. Compared to 2017, the gross profit 

of 2018 was 3.6% lower and the operating profit decreased by 58.1%. Net profit of 2018 

was 66 million NT dollars. EPS was 0.4.  

The decrease of operating profit of 2018 was due to the fact that the gross profit margin 

of Optivision dropped severely while its operating expense rose adversely. Meanwhile, the 

price hike of PET raw film and raw paper both had negatively impacted the gross profit 

margin of hologram business by 2%. Recognition of investment loss from Everest Display 

also affected the net profit of 2018. 

 

Technology Development 

1. True Seamless lamination film has been popularly sold worldwide as our standard 

product. We, on one hand, continue to develop more true seamless products for various 

applications. On the other hand, we work to improve its yield rate and productivity to further 

enhance our cost advantage to cushion any unfavorable market change.   

2. We have dedicated ourselves to improve our design and origination capabilities. By 

altering design, production process, and materials, we may create various products and 

solutions for applications beyond healthcare product packaging.    

3. We have set up a complete production line for security label which allows us to have 

better control of cost and delivery. In the future, we will develop more security technologies 

and solutions to enhance our competiveness in this market.  

 

Our Strategy and Global Situation 

To stay on top of the competition, we need to keep innovating to create customer needs. 

We will continue to develop origination technologies for more lens effects, stereo-relief, and 

geometric designs. Also, we will combine different patterns and materials to offer distinct 

products that meet customers’ needs for security packaging. On the production side, we will 

develop processes and technologies that support the production of deep-groove and wide 

web products. Those technologies will be our valuable assets when we pursue 

opportunities to work with brand customers.     

Although trade talks continue between the U.S. and China, we don’t see a deal 

forthcoming but officials making contradictory comments. If Trump decides to raise tariffs 

on China, the sales and profits of K Laser China Group and K Laser US will be immediately 

affected. Its ripple effect will also impact the operating profit of K Laser subsidiaries in other 

regions. More than that, the fact that China’s economic growth slowed down and that the 

UK has been unable to settle a withdrawal agreement with the EU will cast a shadow over 



 

 

the world economy. With those uncertainties in mind, we will do our best to control risk 
through diligent management and pursue the greatest benefit for our shareholders.  

Finally, we would like to express our gratitude to our shareholders for your supports and 
our employees for their efforts. We will keep the great spirit of teamwork and continue to 
lead K Laser successfully in the future. 
 
Sincerely,  
 
   Kuo Wei-Wu                                Hung Ya-Ching 
 Chairman & General Manager                     Accounting Supervisor    



 

 

Attachments 2  

Audit Report by Audit Committee 
 

The Board of Directors have prepared and submitted to us the 
Company’s 2018 Business Report, Financial Statements, and proposal for 
allocating profit. The CPAs of Deloitte & Touche were retained to audit the 
Financial Statements and have submitted a report relating there too. The 
above Business Report, and Financial Statements and proposal have been 
further examined as being correct and accurate by the undersigned, the Audit 
Committee of the Company. According to the Article14 of the Securities 
Exchange Act and Article 219 of the Company Law, we hereby submit this 
report. 
 
 

 

 
K Laser Technology Inc. 
 

Audit Committee Convener： 

 
Gen-Sen Chang-Hsieh 
 
 
 
 

March 26,2019 



 

 

Attachments 3 

K LASER Technology Inc. and Subsidiaries 
Consolidated Balance Sheet 

December 31, 2018 and December 31, 2017  
Unit: NT$ thousand 

Accounting Title 2018/12/31 2017/12/31 
  Assets   

   Current assets   

    Cash and cash equivalents 1,237,725 1,472,382 
    Current financial assets at fair value through profit or loss 85,324 124,947 
    Notes receivable, net 40,335 43,634 
    Accounts receivable, net 1,178,766 1,148,831 
    Accounts receivable due from related parties, net 524,534 474,823 
    Other receivables 65,973 96,532 
    Current tax assets 7,267 18,981 
    Current inventories 979,537 865,126 
    Prepayments 410 418 
    Other current assets 206,378 212,829 
    Total current assets 4,326,249 4,458,503 
   Non-current assets   

    Non-current financial assets at fair value through other 
comprehensive income 

126,379 - 

    Non-current financial assets at cost - 139,105 
    Investments accounted for using equity method 742,554 772,156 
    Property, plant and equipment 1,246,743 1,291,759 
    Investment property, net 51,537 57,196 
    Intangible assets 6,917 7,082 
    Deferred tax assets 29,869 38,111 
    Other non-current assets 79,909 69,728 
    Total non-current assets 2,283,908 2,375,137 
   Total assets 6,610,157 6,833,640 
  Liabilities and equity   

   Liabilities   

    Current liabilities   

     Current borrowings 911,153 773,904 
     Short-term notes and bills payable 99,960 199,868 
     Notes payable 228,762 151,649 
     Notes payable to related parties - 15,609 

   )drawrof deirraC(
(Brought forward)   



 

 

Accounting Title 2018/12/31 2017/12/31 
     Accounts payable 481,826 386,149 
     Accounts payable to related parties 44,743 124,073 
     Other payables 338,252 315,218 
     Current tax liabilities 20,911 28,306 
     Other current liabilities 97,968 40,391 
     Total current liabilities 2,223,575 2,035,167 
    Non-current liabilities   

     Non-current portion of non-current borrowings 976,000 1,065,000 
     Other non-current liabilities 22,362 20,882 
     Total non-current liabilities 998,362 1,085,882 
    Total liabilities 3,221,937 3,121,049 
   Equity   

    Equity attributable to owners of parent   

     Share capital 1,593,246 1,653,246 
     Capital surplus 529,962 548,370 
     Retained earnings   

      Legal reserve 206,459 190,957 
      Special reserve 162,918 162,918 
      Unappropriated retained earnings (accumulated deficit) 488,494 561,320 
     Other equity interest   

      Exchange differences on translation of foreign financial 
statements 

-195,571 -177,585 

      Unrealised gains (losses) from financial assets measured 
at fair value through other comprehensive income 

-5,574 - 

     Treasury shares -93,118 -31,202 
     Total equity attributable to owners of parent 2,686,816 2,908,024 
    Non-controlling interests 701,404 804,567 
    Total equity 3,388,220 3,712,591 
   Total liabilities and equity 6,610,157 6,833,640 
   Number of shares in entity held by entity and by its subsidiaries 6,714,000 2,000,000 

 
 
 

Chairman: Kuo Wei-Wu      Manager: Kuo Wei-Wu      Accounting Supervisor: Hung Ya-Ching 

 



 

 

Attachments 3 

K LASER Technology Inc. and Subsidiaries 
Consolidated Income Statement 

January 1 to December 31, 2018 and 2017 
Unit: NT$ thousand 

Accounting Title 2018 2017 
  Operating revenue 5,202,250 5,217,612 
  Cost of sales 4,116,452 3,941,078 
  Gross profit (loss) from operations 1,085,798 1,276,534 
  Realized profit (loss) on from sales 8,095 6,992 
  Gross profit (loss) from operations 1,093,893 1,283,526 
  Operating expenses   

   Selling expenses 305,380 261,836 
   Administrative expenses 361,759 363,657 
   Research and development expenses 253,905 245,290 
   Total operating expenses 921,044 870,783 
  Net operating income (loss) 172,849 412,743 
  Non-operating income and expenses   

    Share of profit (loss) of associates and joint ventures  
accounted for using equity method, net 

-91,943 -38,588 

    Interest income 14,452 11,280 
    Dividend income 2,485 5,455 
    Other income, others 38,832 21,682 
    Losses on disposals of property, plant and equipment -6,068 -13,466 
    Foreign exchange gains (Losses) 47,705 -34,028 
    Gains on financial assets (liabilities) at fair value through profit 

or loss 
821 2,693 

    Interest expense -33,428 -43,101 
    Miscellaneous disbursements -78,535 -50,065 
    Gains on disposals of investments 19,829 310 
   Total non-operating income and expenses -85,850 -137,828 
  Profit (loss) from continuing operations before tax 86,999 274,915 
  Tax expense (income)   

   Total tax expense (income) 62,544 74,650 
  Profit (loss) 24,455 200,265 
  Other comprehensive income   

   Components of other comprehensive income that will not be  
reclassified to profit or loss 

  

    Gains (losses) on remeasurements of defined benefit plans -872 -344 
     )drawrof deirraC(



 

 

     )drawrof thguorB(
Accounting Title 2018 2017 

    Unrealised gains (losses) from investments in equity  
instruments measured at fair value through other  
comprehensive income 

-61,275 - 

   Components of other comprehensive income that will be  
reclassified to profit or loss 

  

    Exchange differences on translation -18,446 -77,761 
    Share of other comprehensive income of associates and joint  

ventures accounted for using equity method, components of 
other comprehensive income that will be reclassified to profit or 
loss 

2,351 -2,647 

   Other comprehensive income, net -78,242 -80,752 
  Total comprehensive income -53,787 119,513 
  Profit (loss), attributable to:   

   Profit (loss), attributable to owners of parent 65,829 155,016 
   Profit (loss), attributable to non-controlling interests -41,374 45,249 
  Comprehensive income attributable to:   

   Comprehensive income, attributable to owners of parent 23,290 93,907 
   Comprehensive income, attributable to non-controlling interests -77,077 25,606 
 Earnings per share from continuing operations   

   Basic earnings (loss) per share  0.41 1.12 
   Diluted earnings (loss) per share 0.41 0.99 
   

 
 
 
 

 

 

 

Chairman: Kuo Wei-Wu      Manager: Kuo Wei-Wu      Accounting Supervisor: Hung Ya-Ching





 

 

K LASER Technology Inc. and Subsidiaries 
Consolidated Statements of Cash Flows 

January 1 to December 31, 2018 and 2017 
Unit: NT$ thousand 

Accounting Title 2018 2017 
  Cash flows from (used in) operating activities   

   Profit (loss) from continuing operations before tax 86,999 274,915 
    Adjustments to reconcile profit (loss)   

     Depreciation expense 198,469 191,762 
     Amortization expense 4,680 2,453 
     Expected credit loss (gain) / Provision (reversal of provision) for bad debt expense -21,377 -5,247 
     Net loss (gain) on financial assets or liabilities at fair value -821 -2,693 
     Interest expense 33,428 43,101 
     Interest income -14,452 -11,280 
     Dividend income -2,485 -5,455 
     Share-based payments 2,088 1,380 
     Share of loss (profit) of associates and joint ventures accounted for using equity method 91,943 38,588 
     Loss (gain) on disposal of property, plan and equipment 6,068 13,466 
     Loss (gain) on disposal of investments -19,829 -310 
     Loss (gain) on bond redemption - -456 
     Other adjustments to reconcile profit (loss) 418 413 
    Changes in operating assets and liabilities   

      Decrease (increase) in notes receivable 3,299 167,927 
      Decrease (increase) in accounts receivable -8,146 134,961 
      Decrease (increase) in accounts receivable - related parties -49,711 16,898 
      Decrease (increase) in other receivable 29,707 -17,178 
      Decrease (increase) in inventories -114,411 24,896 
      Decrease (increase) in other current assets 8,988 -77,728 
      Decrease (increase) in other operating assets -3,070 3,278 
      Increase (decrease) in notes payable 77,113 15,155 
      Increase (decrease) in notes payable to related parties -15,291 11,044 
      Increase (decrease) in accounts payable 95,677 -54,285 

      Increase (decrease) in accounts payable to related parties -79,330 -44,377 

      Increase (decrease) in other payable 25,378 -3,298 
      Increase (decrease) in other current liabilities 13,437 6,220 
      Increase (decrease) in net defined benefit liability 608 59 
      Increase (decrease) in other operating liabilities - -2,812 
   Cash inflow (outflow) generated from operations 349,377 721,397 

       )drawrof deirraC(
     )drawrof thguorB(



 

 

 

Chairman: Kuo Wei-Wu         Manager: Kuo Wei-Wu         Accounting Supervisor: Hung Ya-Ching 

 

Accounting Title 2018 2017 
   Cash inflow (outflow) generated from operations 349,377 721,397 
   Interest received 14,452 11,280 
   Interest paid -33,530 -36,303 
   Income taxes refund (paid) -50,062 -97,974 
  Net cash flows from (used in) operating activities 280,237 598,400 
  Cash flows from (used in) investing activities   

   Acquisition of financial assets at fair value through other comprehensive income -8,944 - 
   Acquisition of financial assets at fair value through profit or loss -45,600 -67,581 
   Proceeds from disposal of financial assets at fair value through profit or loss 88,825 175,006 
   Acquisition of investments accounted for using equity method -119,647 -65,725 
   Proceeds from disposal of investments accounted for using equity method 42,217 - 
   Acquisition of property, plant and equipment -170,762 -171,026 
   Proceeds from disposal of property, plant and equipment 9,295 4,874 
   Decrease( Increase) in refundable deposits -2,929 8,913 
   Acquisition of investment properties - -54,278 
   Decrease( Increase) in other financial assets -7,536 135,571 
   Acquisition of intangible assets -2,665 -7,810 
   Dividends received 7,635 10,245 
   Net cash flows from (used in) investing activities -210,111 -31,811 
  Cash flows from (used in) financing activities   

   Increase (Decrease) in short-term loans 137,249 -87,192 
   Increase (Decrease) in short-term notes and bills payable -100,000 50,000 
   Repayments of bonds - -11,300 
   Proceeds from long-term debt 610,000 890,000 
   Repayments of long-term debt -652,893 -859,997 
   Decrease in other payables to related parties - -40,000 
   Cash dividends paid -91,462 -109,114 
   Treasury shares sold to employees - 46,779 
   Payments to acquire treasury shares -150,185 -77,972 
   Acquisition of ownership interests in subsidiaries -5,894 -1,925 
   Change in non-controlling interests -43,685 -29,626 
   Net cash flows from (used in) financing activities -296,870 -230,347 
  Effect of exchange rate changes on cash and cash equivalents -7,913 -53,768 
  Net increase (decrease) in cash and cash equivalents -234,657 282,474 
  Cash and cash equivalents at beginning of period 1,472,382 1,189,908 
  Cash and cash equivalents at end of period 1,237,725 1,472,382 



 

 

K LASER Technology Inc. and Subsidiaries 
Parent Company Only Balance Sheet 

December 31, 2018 and December 31, 2017  
Unit: NT$ thousand 

Accounting Title 2018/12/31 2017/12/31 
  Assets   

   Current assets   

    Cash and cash equivalents 114,526 269,467 
    Current financial assets at fair value through profit or loss 4,995 5,387 
    Notes receivable, net 2,800 4,112 
    Accounts receivable, net 31,520 38,467 
    Accounts receivable due from related parties, net 88,587 39,936 
    Other receivables 9,503 10,339 
    Current tax assets - 78 
    Current inventories 33,779 30,648 
    Other current assets 5,267 3,220 
    Total current assets 290,977 401,654 
   Non-current assets   

    Non-current financial assets at fair value through other 
 comprehensive income 

67,028 - 

    Non-current financial assets at cost - 60,055 
    Investments accounted for using equity method 3,601,293 3,750,939 
    Property, plant and equipment 199,166 195,907 
    Investment property, net 51,552 55,727 
    Intangible assets 3,751 1,953 
    Deferred tax assets 19,300 22,300 
    Other non-current assets 21,971 12,449 
    Total non-current assets 3,964,061 4,099,330 
   Total assets 4,255,038 4,500,984 
  Liabilities and equity   

   Liabilities   

    Current liabilities   

     Current borrowings 295,000 200,000 
     Short-term notes and bills payable 99,960 199,868 
     Notes payable - 97 
     Notes payable to related parties 24,794 19,720 
     Accounts payable 44,174 32,539 
     Accounts payable to related parties 54,345 49,337 

   )drawrof deirraC(
Accounting Title 2018/12/31 2017/12/31 

     )drawrof thguorB(



 

 

     Other payables 4,958 8,049 
     Current tax liabilities 54,000 - 
     Other current liabilities 1,687 1,526 
     Total current liabilities 578,918 511,136 
    Non-current liabilities   

     Non-current portion of non-current borrowings 966,000 1,060,000 
     Other non-current liabilities 22,362 20,882 
         Other liabilities－Others 942 942 
     Total non-current liabilities 989,304 1,081,824 
    Total liabilities 1,568,222 1,592,960 
   Equity   

    Equity attributable to owners of parent   

     Share capital 1,593,246 1,653,246 
     Capital surplus 529,962 548,370 
     Retained earnings   

      Legal reserve 206,459 190,957 
      Special reserve 162,918 162,918 
      Unappropriated retained earnings (accumulated deficit) 488,494 561,320 
     Other equity interest   

      Exchange differences on translation of foreign financial  
statements 

-195,571 -177,585 

      Unrealised gains (losses) from financial assets measured at fair 
           value through other comprehensive income 

-5,574 - 

     Treasury shares -93,118 -31,202 
     Total equity attributable to owners of parent 2,686,816 2,908,024 
   Total liabilities and equity 4,255,038 4,500,984 

 
 
 

Chairman: Kuo Wei-Wu         Manager: Kuo Wei-Wu         Accounting Supervisor: Hung Ya-Ching 

 
 
 

  



 

 

K LASER Technology Inc. and Subsidiaries 
Parent Company Only Income Statement 

January 1 to December 31, 2018 and 2017 
Unit: NT$ thousand 

Accounting Title 2018 2017 
  Operating revenue 617,703 568,068 
  Cost of sales 503,139 474,690 
  Gross profit (loss) from operations 114,564 93,378 
  Realized profit (loss) on from sales 356 3,514 
  Gross profit (loss) from operations 114,920 96,892 
  Operating expenses   

   Selling expenses 28,076 24,202 
   Administrative expenses 57,716 57,903 
   Research and development expenses 59,921 54,299 
   Total operating expenses 145,713 136,404 
  Net operating income (loss) -30,793 -39,512 
  Non-operating income and expenses   

    Share of profit (loss) of associates and joint ventures  
accounted for using equity method, net 

56,520 210,743 

    Interest income 1,080 1,378 
    Other income, others 51,936 42,160 
    Losses on disposals of property, plant and equipment 309 -953 
    Foreign exchange gains (Losses) 7,500 -8,814 
    Gains on financial assets (liabilities) at fair value through profit or loss -392 107 
    Interest expense -19,984 -29,184 
    Miscellaneous disbursements -9,297 -9,628 
    Gains(Losses) on disposals of investments 16,916 -230 
   Total non-operating income and expenses 104,588 205,579 
  Profit (loss) from continuing operations before tax 73,795 166,067 
  Tax expense (income)   

   Total tax expense (income) -7,966 -11,051 
  Profit (loss) 65,829 155,016 
  Other comprehensive income   

Components of other comprehensive income that will not be 
reclassified to profit or loss 

  

    Gains (losses) on remeasurements of defined benefit plans -872 -344 
Unrealised gains (losses) from investments in equity instruments measured 

at fair value through other comprehensive income 
-23,681 - 

   )drawrof deirraC(

    )drawrof thguorB(



 

 

Accounting Title 2018 2017 
   Components of other comprehensive income that will be 
reclassified to profit or loss 

  

    Exchange differences on translation -17,986 -60,765 
   Other comprehensive income, net -42,539 -61,109 
  Total comprehensive income 23,290 93,907 
 Earnings per share from continuing operations   

   Basic earnings (loss) per share  0.41 1.12 
   Diluted earnings (loss) per share 0.41 0.99 

 
Chairman: Kuo Wei-Wu         Manager: Kuo Wei-Wu         Accounting Supervisor: Hung Ya-Ching 

 





 

 

K LASER Technology Inc. and Subsidiaries 
Parent Company Only Statements of Cash Flows 

January 1 to December 31, 2018 and 2017 
Unit: NT$ thousand 

Accounting Title 2018 2017 
  Cash flows from (used in) operating activities   

   Profit (loss) from continuing operations before tax 73,795 166,067 
    Adjustments to reconcile profit (loss)   

     Depreciation expense 27,621 27,524 
     Amortization expense 640 454 
     Expected credit loss (gain) / Provision (reversal of  

provision) for bad debt expense 
-3,008 3 

     Net loss (gain) on financial assets or liabilities at fair value 392 -107 
     Interest expense 19,984 29,184 
     Interest income -1,080 -1,378 
     Loss (gain) on disposal of property, plan and equipment -309 -953 
     Loss (gain) on disposal of investments -16,916 230 
         Realized sales income among associates -356 -3,514 
     Share of loss (profit) of associates and joint ventures  

accounted for using equity method 
-56,520 -210,743 

     Share-based payments - 1,380 
     Loss (gain) on bond redemption - -456 
    Changes in operating assets and liabilities   

      Decrease (increase) in notes receivable 1,312 1,514 
      Decrease (increase) in accounts receivable 9,955 -16,279 
      Decrease (increase) in accounts receivable due from related parties -48,651 18,767 
      Decrease (increase) in other receivable 914 -3,326 
      Decrease (increase) in inventories -3,131 2,930 
      Decrease (increase) in other current assets -2,047 -999 
      Decrease (increase) in other operating assets 663 -3,082 
      Increase (decrease) in notes payable -97 - 
      Increase (decrease) in accounts payable 5,074 3,192 
      Increase (decrease) in accounts payable to related parties 11,635 -3,709 
      Increase (decrease) in other payable 2,696 -64 
      Increase (decrease) in other current liabilities 161 57 
      Increase (decrease) in net defined benefit liability 608 59 
   Cash inflow (outflow) generated from operations 23,335 8,657 
   Interest received 1,080 1,378 
   Interest paid -19,130 -21,098 

   )drawrof deirraC(



 

 

    )drawrof thguorB(
Accounting Title 2018 2017 

   Income taxes refund (paid) -8,057 -7,834 
  Net cash flows from (used in) operating activities -2,772 -18,897 
  Cash flows from (used in) investing activities   

   Proceeds from disposal of financial assets at fair value through profit or loss - 7,770 
   Acquisition of investments accounted for using equity method -116,643 -45,031 
   Proceeds from disposal of investments accounted for using equity method 28,909 - 
   Acquisition of property, plant and equipment -26,667 -19,014 
   Proceeds from disposal of property, plant and equipment 624 237 
   Decrease( Increase) in refundable deposits -5,991 700 
   Acquisition of investment properties - -192 
   Decrease( Increase) in other financial assets -5,000 91,809 
   Received dividends from subsidiaries and associates 259,834 189,668 
   Acquisition of intangible assets -588 -2,212 
   Net cash flows from (used in) investing activities 134,478 223,735 
  Cash flows from (used in) financing activities   

   Increase (Decrease) in short-term loans 95,000 -75,000 
   Increase (Decrease) in short-term notes and bills payable -100,000 50,000 
   Repayments of bonds - -11,300 
   Proceeds from long-term debt 610,000 870,000 
   Repayments of long-term debt -650,000 -830,000 
   Cash dividends paid -91,462 -109,114 
   Payments to acquire treasury shares -150,185 -77,972 
   Treasury shares sold to employees - 46,779 
   Net cash flows from (used in) financing activities -286,647 -136,607 
  Net increase (decrease) in cash and cash equivalents -154,941 68,231 
  Cash and cash equivalents at beginning of period 269,467 201,236 
  Cash and cash equivalents at end of period 114,526 269,467 

 

 

Chairman: Kuo Wei-Wu         Manager: Kuo Wei-Wu         Accounting Supervisor: Hung Ya-Ching 



 

 

Attachments 4 

 
K LASER TECHNOLOGY INC. 

 2018 Earnings Allocation Table 
Unit：NT$ 

Item  Amount 

Unappropriated retained earnings of prior years    454,355,729 
Retirement of treasury share debit retained earnings    (9,772,125) 
Changes in equity of associates and joint ventures 
accounted for using equity method 

   (21,046,263) 

Actuarial Gain(loss) is included in the retained earnings    (872,432) 
Equity at beginning of period after adjustments    422,664,909 

2018 Net profit    65,828,999 
Less: appropriated as legal reserve (10%)    (6,582,900) 
Less: Special reserve    (38,226,194) 

Retained Earnings Available for Distribution as of 
December 31, 2018 

   443,684,814 

Allocation Items     

Stock Dividends to Shareholders            -   

Cash Dividends to Shareholders(NT$0.41 per share)  (62,043,099)  (62,043,099) 
Unappropriated Retained Earnings    381,641,715 
     
                                                             

Note:     

Shareholders' dividends are based on the number of outstanding shares of 151,324,631 shares, as the 

basis for the distribution. 

Subject to the approval of the general shareholder’s meeting, the Board of Directors is authorized to 

determine the ex-dividend date for the cash and stock dividend distribution and other related matters. 

 

 

  

    

Chairman: Kuo Wei-Wu       Manager: Kuo Wei-Wu         Accounting Supervisor: Hung Ya-Ching 

 




